STATE WATER RESOURCES CONTROL BOARD

RESOLUTION NO. 2002 - 0007

INCREASE OF THE STATE REVOLVING FUND (SRF) LOAN AMOUNT

FOR THE WASTEWATER TREATMENT PLANT (WWTP) 

UPGRADE AND IMPROVEMENTS PROJECT

CITY OF YREKA (CITY) PROJECT NO. C-06-4465-110

WHEREAS:

1. The State Water Resources Control Board (SWRCB), on March 7, 2001, passed Resolution No. 2001-031, approving a preliminary loan commitment of $575,000 and a Small Communities Grant of $1,800,000 to the City for construction of the WWTP Upgrade and Improvements Project;
2. The City has requested additional SRF Loan funding for the maximum SRF eligible amount; and

3. As of October 1, 2001, cash flow projections indicate that there may be delays in cash disbursements for approved SRF Loans.  The delays may extend to July 1, 2002.

4. The approved project is currently under construction and the City has a SRF Loan Contract for $575,000, approved by SWRCB Resolution No. 2001-031.  The $690,000 increase to the existing SRF Loan amount will enable the City to pay their contractor to complete the construction for the project.  The proposed increase is very small in comparison to the projected SRF account balance.

THEREFORE BE IT RESOLVED THAT:

The SWRCB Amends Resolution No. 2001-031 by increasing the preliminary SRF loan commitment from $575,000 to $1,165,00 to the City for construction of the WWTP Upgrade and Improvements Project, with a repayment period of 20 years, and the first repayment due one year after completion of construction.
CERTIFICATION

The undersigned, Clerk to the Board, does hereby certify that the foregoing is a full, true, and correct copy of a resolution duly and regularly adopted at a meeting of the State Water Resources Control Board held on January 23, 2002.







/s/


Maureen Marché


Clerk to the Board

